[image: ]

Nonqualified deferred compensation plan
Engagement Agreement


Principal Life Insurance Company and Principal Trust Company are referred to in this Engagement Agreement (“Agreement”) as "We", "Us", or "Our". The plan sponsor is referred to as “You” or “Your”.

You authorize us to prepare the applicable service agreement and accompanying documents for review by appropriate plan representatives for a nonqualified plan. Both parties intend to work toward entering a service agreement.


Instructions
Please take a couple minutes to complete the information below. This helps us get started with your documentation.

Legal name of plan sponsor (e.g., ABC Company, Inc.)
                                                       

Name of plan
                                                       

Plan sponsor address, city, state and ZIP code
                                                       

Rabbi trust services
[bookmark: Check1][bookmark: Check2]Does a rabbi trust currently exist for this plan?    |_| Yes       |_| No


Designation of “Primary Decision Maker”
Because a benefit plan is a promise made by an employer, it’s important that you designate the right person who can make key decisions on your behalf. The following is legally required or is used for authentication and security purposes. Rest assured, we’ll keep it strictly confidential.

	The individual designated below is a Primary Decision Maker who has broad authority to commit the plan sponsor to agreements, make benefit decisions, perform asset financial transactions, and designate other decision makers.
        
If a rabbi trust is established and Principal Trust Company serves as the trustee, the individual designated below as Primary Decision Maker also has the authority to provide direction to Principal Trust Company and to commit the plan sponsor to trust activities and agreements, in accordance with the trust agreement.


	Name
	Job title

	                                                
	                                                       

	Home address (street, city, state, ZIP code)
	

	                                                         
	

	Work phone
	Work email

	                                                         
	                                                         
	

	Home phone number
	Date of birth
	Social Security number (Required)

	                                                         
	                                                     
	                                                         




Engagement Agreement fee
The effective date of this Agreement is the date entered by the signer below.

Submitted with this Agreement is a fee of $1,000, paid by check to Principal Life Insurance Company. This engagement fee is non-reimbursable and non-refundable.

This Agreement terminates when the service agreement is signed or when either party terminates further discussions with no intent to enter into a service agreement.


Signature
Please review the sections above for accuracy. 

You represent and warrant the undersigned is authorized to execute transactions such as this one on behalf of the plan sponsor.  

The signer below must be from the same person designated as the Primary Decision Maker above.


Signature	                                                              

Print name	                                                         

Title	                                                        

Date	                                                         
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Insurance products issued by Principal National Life Insurance Co. (except in NY) and Principal Life Insurance Co. Plan administrative services offered by Principal Life. Principal Funds, Inc. is distributed by Principal Funds Distributor, Inc. Securities offered through Principal Securities, Inc., 800-247-1737, Member SIPC and/or independent broker/dealers. Principal National, Principal Life, Principal Trust Company, Principal Funds Distributor, Inc., and Principal Securities are members of the Principal Financial Group®, Des Moines, IA 50392.
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